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CTSP Funds Management Pty Ltd trading as Tamim Asset Management, including Tamim Funds Management Pty Ltd and their directors, employees and representatives are referred to 
in this Appendix as “the Group”. This report is published solely for informational purposes and is not to be construed as a solicitation or an offer to buy any securities or financial 
instruments. This report has been prepared without taking account of the objectives, financial situation and capacity to bear loss, knowledge, experience or needs of any specific person 
who may receive this report. No member of the Group does, or is required to, assess the appropriateness or suitability of the report for recipients who therefore do not benefit from any 
regulatory protections in this regard. All recipients should, before acting on the information in this report, consider the appropriateness and suitability of the information, having regard 
to their own objectives, financial situation and needs, and, if necessary seek the appropriate professional, foreign exchange or financial advice regarding the content of this report. We 
believe that the information in this report is correct and any opinions, conclusions or recommendations are reasonably held or made, based on the information available at the time of its 
compilation, but no representation or warranty, either expressed or implied, is made or provided as to accuracy, reliability or completeness of any statement made in this report. Any 
opinions, conclusions or recommendations set forth in this report are subject to change without notice and may differ or be contrary to the opinions, conclusions or recommendations 
expressed elsewhere by the Group. We are under no obligation to, and do not, update or keep current the information contained in this report. The Group does not accept any liability 
for any loss or damage arising out of the use of all or any part of this report. Any valuations, projections and forecasts contained in this report are based on a number of assumptions and 
estimates and are subject to contingencies and uncertainties. Different assumptions and estimates could result in materially different results. The Group does not represent or warrant 
that any of these valuations, projections or forecasts, or any of the underlying assumptions or estimates, will be met. Past performance is not a reliable indicator of future performance. 
This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction 
where such distribution, publication, availability or use would be contrary to law or regulation or which would subject any entity within the Group to any registration or licensing 
requirement within such jurisdiction. All material presented in this report, unless specifically indicated otherwise, is under copyright to the Group. None of the material, nor its content, 
nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party, without the prior written permission of the appropriate entity within the Group. 
The Group, its agents, associates and clients have or have had long or short positions in the securities or other financial instruments referred to herein, and may at any time make 
purchases and/or sales in such interests or securities as principal or agent, including selling to or buying from clients on a principal basis and may engage in transactions in a manner 
inconsistent with this report.
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IMPORTANT DISCLOSURES
The Ibex Mobility Long/Short Equity Fund (the “Fund”) is executed through the Ibex Mobility Revolution Fund LP, a Delaware limited partnership (“Mobility Onshore”). Ibex Investors LLC (“Ibex”) launched Mobility Onshore in August 2017 and all investments are made through Mobility Onshore, the master fund.
The Ibex Mobility Revolution Fund (Offshore) Ltd. (“Mobility Offshore”) was launched in April 2021 as a Cayman Islands exempted company to serve as a feeder fund into Mobility Onshore. U.S. taxable investors may invest into Mobility Onshore and U.S. tax exempt and offshore investors may invest into
Mobility Offshore.

This presentation, furnished on a confidential basis, is not an offer to sell securities of Mobility Onshore or Mobility Offshore (collectively, the “Fund”) or a solicitation of offers to buy any such securities. Securities of the Fund are offered to selected investors only by means of a complete offering memorandum
and related subscription materials which contain significant additional information about the terms of an investment in the Fund (such documents, the “Offering Documents”). Any decision to invest must be based solely upon the information set forth in the Offering Documents, regardless of any information
investors may have been otherwise furnished, including these materials.

This presentation is strictly confidential, and was prepared for existing investors of the Fund, and may not be reproduced in whole or in part nor may its contents be disclosed by the recipient to any other person without the express consent of Ibex.

Certain information contained herein has been obtained from published sources and from third parties, including without limitation, market forecasts, internal and external surveys, market research, publicly available information and industry publications. In addition, certain information contained herein may
have been obtained from portfolio companies (such as forecasts and projections) or another third party (each such company and entity, a “Third Party Source”). Although such information is believed to be reliable for the purposes used herein, none of Ibex, the Fund or any Third Party Source assumes any
responsibility for the accuracy or completeness of such information, and it should not be relied on as such. Our views and opinions expressed in these materials are current as of the date hereof (except for the original investment theses which were our opinions as of the applicable investment date) and are
subject to change without notice. An investment in the Fund involves a high degree of risk.

Performance information presented herein reflects the performance of Mobility Onshore, the master fund, based on the fee structure currently available in the Fund. Performance information for the Offshore Fund is available upon request and may vary due to certain administrative and similar expenses which
may be different between Mobility Onshore and Mobility Offshore. With respect to Mobility Offshore, Ibex is not seeking reimbursement for certain organizational and other expenses until such time as assets under management for that fund have increased. Investors should therefore be aware that
performance results for Mobility Offshore would be lower if Ibex would be reimbursed for these expenses. The decision not to seek reimbursement for certain expenses is within the discretion of Ibex and Ibex may elect to seek reimbursement for future expenses at any time it determines appropriate. Please
contact Ibex for further information. Past performance is not necessarily indicative of future results. The potential for profit is accompanied by the possibility of loss, including the possibility of a total loss. Performance information is presented net of all fees and expenses applicable to investors, including
management and incentive fees and expenses identified as Fund Expenses in the Offering Documents, and assumes reinvestment of all dividends. Performance results of Mobility Onshore are presented for information purposes only and reflect the impact that material economic and market factors had on
Ibex’s decision-making process. No representation is being made that any investor or portfolio will or is likely to achieve profits or losses similar to those shown. Net monthly returns are net of all fees and expenses to the investor; however, performance of individual investors may vary based upon differing
management fees, incentive allocation and fee arrangements and the timing of contributions and withdrawals. Performance numbers were prepared by Ibex based on unaudited financial information, unless otherwise noted, and numbers have not been compiled, reviewed or audited by an independent
accountant. Performance estimates are subject to future adjustment and revision. The information provided is historical and is not a guide to future performance. Actual returns will vary among investors in accordance with the terms of the Offering Documents. Investors risk loss of their entire investment. Past
performance is no guarantee of future results.

For purposes of this document, unless otherwise indicated, all information contained herein respecting rates of return or performance data for individual securities is on a gross return basis before giving effect to management fees, performance allocations and expenses, which if given effect to would reduce
such returns in the aggregate, and are expected to be substantial.

The opinions expressed herein are solely those of Ibex and have not been verified, confirmed or otherwise attested to by any third party. Certain information contained herein constitutes “forward-looking statements,” which can be identified by the use of terms such as “may”, “will”, “should”, “expect”,
“anticipate”, “project”, “estimate”, “intend”, “continue,” “target” or “believe”, or the negatives thereof, or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or actual performance of the Fund may differ materially from those reflected or
contemplated in such forward-looking statements. As a result, investors should not rely on such forward-looking statements in making their investment decisions. No representation or warranty is made as to future performance or such forward-looking statements.

Direct comparisons between the performance of the Fund and any index are not without complications. The HFRI Equity Hedge (Total) Index (“HFRI EH”) is designed to track investment managers who maintain positions both long and short in primarily equity and equity derivative securities. A wide variety of
investment processes can be employed to arrive at an investment decision, including both quantitative and fundamental techniques; strategies can be broadly diversified or narrowly focused on specific factors and can range broadly in terms of levels of net exposure, leverage employed, holding period,
concentrations of market capitalizations and valuation ranges of typical portfolios. HFRI EH managers would typically maintain at least 50% exposure to, and may in some cases be entirely invested in, equities, both long and short. It is not possible to invest directly in HFRI EH. The Fund’s portfolio holdings differ
materially from the holdings in the HFRI EH. The Fund’s portfolio may contain derivative instruments, may include short sales of securities and margin trading, and may be significantly less diversified when compared to HFRI EH. Further, indices are unmanaged, market weighted, and unlike the Fund, indices do
not incur fees and expenses. Due to the differences between the Fund’s portfolio and the performance of any index, Ibex believes that no one particular index is directly comparable to the investment strategy of the Fund. Comparisons to any index are for informational purposes only and reliance is not advised.
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IMPORTANT DISCLOSURES
The description herein of Ibex’s approach and the targeted characteristics of the Fund’s strategies and investments is based on current expectations and should not be considered definitive or a guarantee that the approaches, strategies and investment portfolio will, in fact, possess these characteristics.
Information contained herein is not intended to constitute legal, tax, accounting or investment advice. Investors should consult their own advisers about such matters. Ibex has no obligation to update, modify or amend this presentation or to otherwise notify a reader thereof in the event that any matter
stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate.

Any portfolio holdings reflected in this presentation may not represent all the positions held by the Fund and in the aggregate the information may represent a small percentage of activity.

The portions of the information provided herewith that highlight only certain Ibex portfolio companies (including any case studies) are generally meant to illustrate certain investments made by Ibex and notable updates related to the same that occurred during the quarter. There can be no assurance that any
of the Fund’s other investments (or any co-investments offered to investors) will achieve results at levels comparable to the investments set forth in such pages.

Actual returns with respect to the Fund or any investment will vary among investors in accordance with the terms of the pertinent Offering Documents. Investors risk loss of their entire investment. Past performance of any investment or of the Fund is no guarantee of future results.

ARKK is an actively managed Exchange Traded Fund (ETF) that invests in domestic and foreign equity securities of companies that are relevant to the investment theme of “disruptive innovation”– a similar strategy to that of the Fund: investing in next generation technologies, notably mobility, via themes such
as automation and electrification. There can be no guarantee that the performance of the Fund will mirror the performance of ARKK for any period.

Investors should be aware that they may be required to bear the financial risks of an investment in the interests of the Fund for an extended period of time because such interests (i) cannot be sold unless they are subsequently registered under all applicable securities laws or an exemption from registration
exists and (ii) are subject to the restrictions on withdrawal and transfer contained in the governing documents of the Fund.

Risks associated with an investment in the Fund include, but are not limited to, the following: (i) the Fund will permit withdrawals only as set forth in the relevant Offering Documents, (ii) the performance of the Fund may be volatile, (iii) Ibex will retain ultimate authority over the Fund assets and investment
decisions, (iv) there is no secondary market for the interests of the Fund and none is expected to develop, (v) the fees and expenses of the Fund may offset any profits of the Fund, (vi) there can be no assurance that the Fund will achieve its investment objective or generate positive returns and an investment in
the Fund is subject to a risk of total loss, (vii) the Fund is not subject to the same regulatory requirements as a mutual fund, (viii) the Fund may not be required to provide periodic pricing or valuation information to investors and the existence of Ibex’s performance allocation may create an incentive for Ibex to
make more speculative investments for the Fund than it would otherwise make in the absence of such performance-based compensation. The reader should carefully consider the discussion of conflicts of interest, risk factors and other investment considerations set forth in the Offering Documents.

Please refer to the Privacy Policy of Ibex Investors and its affiliates.

THESE MATERIALS CONTAIN INSUFFICIENT INFORMATION TO MAKE AN INVESTMENT DECISION. NEITHER THE U.S. SECURITIES AND EXCHANGE COMMISSION NOR ANY STATE SECURITIES COMMISSION HAS REVIEWED OR APPROVED THESE MATERIALS.

In relation to each member state of the European Economic Area (each a “Member State”) and the United Kingdom (the “UK”), which has implemented the Alternative Investment Fund Managers Directive (Directive 2011/61/EU) (the “AIFM Directive”), these materials may only be distributed to the extent that:
(1) the Fund is capable of being marketed to prospective investors in the relevant Member State or the UK in accordance with the AIFM Directive (as implemented into the local law or regulation of the relevant Member State or the UK, as applicable); or (2) these materials may otherwise be lawfully distributed
in that Member State or the UK (including at the initiative of the prospective investor). These materials may only be provided to prospective investors in a Member State or the UK if such investors are “professional clients” for the purposes of the recast Markets in Financial Instruments Directive (Directive
2014/65/EU), as implemented in the relevant Member State or UK, as applicable. These materials are also only made available to and/or directed at persons in the UK who (i) are investment professionals falling within Article 19 of the Financial Services and Markets Act 2000 (Financial Promotions) Order 2005
(the “FPO”); (ii) are persons falling within Article 49 of the FPO; or (iii) are other persons to whom this communication may otherwise lawfully be made (together, “relevant persons”). These materials must not be acted or relied upon by persons who are not relevant persons. Australian Notice: Ibex is exempt
from the requirement to hold an Australian financial services license under the Corporations Act 2001 (Cth) in respect of the distribution of this information. Ibex is regulated by the U.S. Securities and Exchange Commission under U.S. laws, which differ from Australian laws.

This presentation is strictly confidential, intended for existing investors, and may not be reproduced in whole or in part nor may its contents be disclosed to any other person without the express consent of Ibex.

https://21478298.fs1.hubspotusercontent-na1.net/hubfs/21478298/Most%20current%20disclosures%20disclaimers/Ibex%20Privacy%20Policy.pdf
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1 Michael Wayland. “GM’s Cruise values autonomous vehicle industry at $8 trillion” CNBC, 5 February 2020
https://www.cnbc.com/2020/02/05/gms-cruise-values-autonomous-vehicle-industry-at-8-trillion.html
Mark Phelan, “Detroit leads, Tesla lags in trillion-dollar face for robot-car business” Detroit Free Press, 13 March 2019 https://www.freep.com/story/money/cars/mark-
phelan/2019/03/13/waymo-ford-chrysler-apple-tesla-autonomous-car/3142974002/
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$8-10 Trillion 
Opportunity1

Historic Industry
Creation

Historic Industry 
Destruction

A TECHNOLOGICAL REVOLUTION

https://www.cnbc.com/2020/02/05/gms-cruise-values-autonomous-vehicle-industry-at-8-trillion.html
https://www.freep.com/story/money/cars/mark-phelan/2019/03/13/waymo-ford-chrysler-apple-tesla-autonomous-car/3142974002/
https://www.freep.com/story/money/cars/mark-phelan/2019/03/13/waymo-ford-chrysler-apple-tesla-autonomous-car/3142974002/
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MULTIPLE WAYS TO WIN

Our Approach

Capitalizing on the Path – 
Building Blocks for the
Future of Mobility.

The pillars are not mutually 
exclusive, but overlapping, 
synergistic, and collectively 
“constructing” the expected

$8-10 trillion
revolution1. Autonomous

• Doing things
• Moving things
• Moving people

Electrification

1 Michael Wayland. “GM’s Cruise values autonomous vehicle industry at $8 trillion” CNBC, 5 February 2020
Mark Phelan, “Detroit leads, Tesla lags in trillion-dollar face for robot-car business” Detroit Free Press, 13 March 2019

Sharing & 
Connectivity

https://www.cnbc.com/2020/02/05/gms-cruise-values-autonomous-vehicle-industry-at-8-trillion.html
https://www.freep.com/story/money/cars/mark-phelan/2019/03/13/waymo-ford-chrysler-apple-tesla-autonomous-car/3142974002/
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WHY NOW?

1. Using ARKK as a proxy for Mobility Universe. Calculation done by Ibex using data provided by Bloomberg. Data as of June 30, 2023. Data compares the highest price of ARKK over a 4-year span against the price on June 30, 2023. ARKK is 
an actively managed Exchange Traded Fund (ETF) that invests in domestic and foreign equity securities of companies that are relevant to the investment theme of “disruptive innovation”– a similar strategy to that of the Fund: investing in 

next generation technologies, notably mobility, via themes such as automation and electrification. There can be no guarantee that the performance of the Fund will mirror the performance of ARKK for any period.

Trends are accelerating

Our Conviction has dramatically
increased

Universe is now larger and 
~70% cheaper1

Rare Opportunity

Risk-reward is skewed toward 
the positive

What makes us believe this is such an interesting moment for investment?
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12

WHY NOW?
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1. The Death of the Internal Combustion Engine (The Economist)
2. What’s Happened to US Electric Vehicle Sales? (Forbes)
3. Behind the Three Decade Collapse of Lithium-Ion Battery Costs (IEEE)
4. Elon Musk Says Tesla Vehicles Will Drive Themselves in Two Years (Fortune)
5. Self-Driving Uber Car Kills Pedestrian in Arizona, Where Robots Roam (NYTimes)
6. Waymo is telling customers it will start offering rides in its autonomous cars without safety drivers 

(Business Insider)

Ex
pe

ct
at

io
ns

Time

Summer 2022
Inflation Reduction Act/ 

EV Penetration hits 
records

August 2017
Death of Internal Combustion 
Engine/Peak in Lithium prices, 

Tesla1

Dec. 2015
Musk autonomous 

prognostication4

2018-2020
Death of Electrification 

/ EV Doomed to Fail2

March 2018
Uber Crash5

Peak of Inflated 
Expectations

Slope of 
Enlightenment

Innovation 
Trigger

May 2021
Battery Costs Continue 

to Fall/ EVs closer to 
price parity with ICEs3

2019-2020
Waymo removes 

safety driver6

& Waymo One opens to 
the public7

Trough of 
Disillusionment

Fall 2022
Self-Driving Cars Going Nowhere8

ELECTRIFICATION

AUTONOMOUS

Plateau of 
Productivity

2025 & beyond

2023-2024
Expansion of Autonomous Ride-

Sharing to new cities9

7. Waymo is opening its fully driverless service to the general public in Phoenix (Waymo)
8. Even After $100 Billion, Self Driving Cars Are Going Nowhere (Bloomberg)
9. Cruise Announces Expansion to Phoenix and Austin And More Plans (Forbes)
10. By The Numbers (The White House)
11. Global EV sales up 63% in H1 2022, with 57% of vehicles sold in Mainland China (Canalys)

https://www.economist.com/leaders/2017/08/12/the-death-of-the-internal-combustion-engine
https://www.forbes.com/sites/uhenergy/2019/11/18/whats-happened-to-us-electric-vehicle-sales/?sh=122f23057909
https://spectrum.ieee.org/chart-behind-the-three-decade-collapse-of-lithium-ion-battery-costs
https://fortune.com/2015/12/21/elon-musk-interview/
https://www.nytimes.com/2018/03/19/technology/uber-driverless-fatality.html
https://www.businessinsider.com/waymo-says-it-will-start-giving-rides-without-safety-drivers-2019-10
https://www.businessinsider.com/waymo-says-it-will-start-giving-rides-without-safety-drivers-2019-10
https://blog.waymo.com/2020/10/waymo-is-opening-its-fully-driverless.html
https://www.bloomberg.com/news/features/2022-10-06/even-after-100-billion-self-driving-cars-are-going-nowhere#xj4y7vzkg
https://www.forbes.com/sites/bradtempleton/2022/09/12/cruise-announces-expansion-to-phoenix-and-austin-and-more-plans/?sh=7ec104651fbb
https://www.whitehouse.gov/briefing-room/statements-releases/2022/08/15/by-the-numbers-the-inflation-reduction-act/
https://www.canalys.com/newsroom/global-ev-sales-h1-2022


TREND ACCELERATION

DRIVERS

RESPONSE

COVID-19 Russia/Ukraine China/Taiwan

CHIPS+ 
Act

Bill to incentivize the reshoring 
of the semiconductor supply 
chain, notably manufacturing

Inflation 
Reduction Act

An Energy & Transportation 
bill, with particular incentives 

for EV infrastructure and 
purchases

European 
Energy Stimulus

Energy subsidies to consumers 
and businesses, along with a step 

up of spending on Energy & 
Defense 
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EV ADOPTION IS ACCELERATING GLOBALLY

Source: https://carbontracker.org/one-in-three-uk-car-sales-may-be-fully-electric-by-end-23-as-s-curve-transforms-market/
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UK New Vehicle Sales – BEV and ICE Market Share – Adoption S-
Curves

As EV sales grow, ICE sales decline. 
It's zero-sum in no-growth unit 
market. We are at kink in the S-
curve for EV adoption

Exposure Example (+):

Exposure Example (-):

15



ELECTRIC VEHICLES REACHING COST PARITY
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Data: Tesla.com, Bloomberg Intelligence, Edmunds Note: Differential shows the 
price of each Tesla base model minus the average price paid for a new car in the 
US. 

Tesla’s two best selling models are 
now cheaper than the average 
internal combustion engine car.

Tesla Model Y

Tesla Model 3



INVESTING ALONG THE PATH TO ELECTRIFICATION
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Source: Ark Investment Management, Big ideas 2021.

Semiconductors and 
Semiconductor Equipment

Battery Materials and 
components

Rare Earth 
elements

Telecommunications 
Infrastructure



Exposure Example (+):
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SUPPLY CHAIN BUILDOUT HAS BEGUN

Source: America’s government is spending lavishly to revive manufacturing (2023) The Economist. https://www.economist.com/briefing/2023/02/02/americas-government-is-spending-lavishly-to-revive-
manufacturing. https://ark-invest.com/big-ideas-2023/
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Exposure Example (+):
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Semiconductor Content per Vehicle

SEMICONDUCTORS ARE THE NEW OIL

Source: https://javatar.bluematrix.com/links2/secure/html/24b94371-411b-4c91-9c31-3bef70b400ea

21

https://javatar.bluematrix.com/links2/secure/html/24b94371-411b-4c91-9c31-3bef70b400ea


Exposure Example (+):
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Silicon Carbide (SiC) Market by Application

SEMICONDUCTORS ARE THE NEW OIL

Source: https://javatar.bluematrix.com/links2/secure/html/36bea17f-d8d9-43a6-b2a1-c363a2053e39
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Mineral Demand Inflecting
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Exposure Example (+):

MINERAL DEMAND INFLECTING

Source: https://www.bp.com/en/global/corporate/energy-economics/energy-outlook/energy-outlook-downloads.html
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TOP PICKS FOR 2023+
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TOP SHORT IDEAS FOR 2023+
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TAKEAWAYS

1. Using ARKK as a proxy for Mobility Universe. Calculation done by Ibex using data provided by Bloomberg. Data as of June 30, 2023. Data compares the highest price of ARKK over a 4-year span against the price on June 30, 2023. ARKK is an actively managed Exchange 
Traded Fund (ETF) that invests in domestic and foreign equity securities of companies that are relevant to the investment theme of “disruptive innovation”– a similar strategy to that of the Fund: investing in next generation technologies, notably mobility, via themes such as 
automation and electrification. There can be no guarantee that the performance of the Fund will mirror the performance of ARKK for any period.
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Now is the time….

26

We believe:
→ The Mobility Universe is now 

larger and cheaper1

→ The trends are accelerating

→ We’ve narrowed down the 
winners



QUESTIONS
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Question & Answers
Submit your questions
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Thank you
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